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The 3rd extraordinary meeting of the 5th session Board of Directors of the Company was convened on November 29, 2010 by mail voting. The meeting discussed and approved the Resolution on Participating in the Bidding on Land of Core Area of Beijing CBD, and approved the Bank to participate in the bidding on use right of the state-owned construction land at Plot Z4 of Core Area of Beijing CBD in compliance with the laws and statutory procedures.
 
In accordance with the Bid-Winning Notice of Beijing Municipal Bureau of Land Resources, the Company won the bid on the Plot Z4 of Core Area of Beijing CBD, East 3rd Ring Road, Chaoyang District, Beijing at a price of RMB2,996 million.
 
The location of Plot Z4 is from Z3 at the west to Jinhe Road at the east, and from Z6 at the south to Jinghui Road at the north. The total construction land area is 10,030 square meters.
 
The Company will build the headquarter building on Plot Z4, the details of which will be announced in line with further development.
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