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On May 27, 2010, the Company received the Administrative License (Yin Shichang Xuzhunyu Zi [2010] No.31) from the PBOC, which approved the Company to issue no more than RMB5.8 billion of subordinated bonds by private placement in the national inter-bank bonds market.
 
The Company will strictly comply with the relevant regulations under the Administrative Measures on Issuance of Subordinated Bonds by Commercial Banks and the Administrative Rules for the Issuance of Financial Bonds in the National Inter-bank Bond Market (PBOC Announcement [2009] No.6), and carry out preparatory works and information disclosure in compliance with the requirement of the PBOC to ensure the truthfulness, accuracy and integrity of the information. The Company will report the issuance process to the relevant regulatory authorities within 5 day upon completion of the issuance.
 
After completion of the issuance, the bonds will be tradable in the national inter-bank bonds market in compliance with the relevant regulations of the regulatory authorities.
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