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The 4th extraordinary meeting of the 5th session Board of Directors of the Company was convened on December 21, 2010 in Beijing. The meeting discussed and approved the Resolution on Authorizing Xianmen Branch to Participate in the Bidding for Land Plot, and consented to authorize Xiamen Branch to participate in the bidding for land plot No. 2010P26 (Siming 03-03 Area, southeast to the crossroads at Hubin Nan Lu and Douzaiwei Lu) with bidding price of no more than RMB130 million, and to enter into contract of land transfer as well as to proceed with relevant matters in compliance with the bidding requirements.
 
In accordance with the Bidding Result Notice on Bidding and Transfer of State-Owned Construction Land No.2010P26 issued by the Marketing Department of Xiamen Land Development Corporation, the Xiamen Branch of the Bank won the bid on the land use right of the state-owned construction land No. 2010P26 at a price of RMB120,500,000.00. The Xiamen Branch of the Bank will build branch office building on the land plot.
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