Announcement on the Approval on the Business Opening of SME Finance SBU
2009-12-9
 
The Bank received the Reply on the Business Opening of the Bank’s SME Finance SBU (Hu Yinjian Fu [2009] No.857) from the Shanghai Bureau of China Banking Regulatory Commission, which approved the business opening of the Bank’s SME Finance SBU at Level 4, VIP Building, No.729 Pudong Ave., Shanghai. The business scope of the SBU covers on-balance-sheet and off-balance-sheet credit and capital financing businesses and relevant intermediary services, including: all kinds of loans, trade finance, bills discounting, factoring, loan commitments, guarantees, letter of credit, and bills acceptance, etc..
 
The Bank’s SME Finance SBU will apply for the financial licenses and business license in compliance with the relevant rules and regulations, and will launch its business shortly after. 
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